
Norwegian Railway Directorate Switchboard: post@jernbanedirektoratet.no Org.No:
P.O. box 16 Sentrum N-0101 Oslo +47 45 97 88 00 www.jernbanedirektoratet.no 916810962

Page1of10

Regarding ex-post mechanism in directly tendered contracts of
passenger rail services in Norway

With reference to the previous dialogue between the Railway Directorate and the EFTA Surveillance
Authority (“ESA“ or “the Authority”) regarding the ex-post adjustment mechanism in the public
service contracts for passenger rail services between the Norwegian Railway Directorate and the
Vygruppen AS (Vy) (hereinafter referred to as “the parties”). The Norwegian authorities intend with
this letter to inform the ESA) on the final mechanism as concluded between the parties on February
28th 2018.

The compensation and ex-post adjustment mechanism described in this letter pertain to four
contracts:

- two contracts with theVygruppen AS (formerlyNSB AS, hereinafter referred to as “Vy”)
covering all domestic passenger rail services that are subject to public service
compensation, except the Gjøvik Linefor the years 2018 and 2019-2022, and

- two contracts with VyGjøvikbanen AS(formerlyNSB Gjøvikbanen AS, hereinafter referred to
as “Vy”) for public passenger rail services between Oslo and Gjøvik (the Gjøvik line) covering
the years 2018 and 2019-2024 respectively.

The four contracts are important parts of the framework that allows for the gradual introduction of
competitive tendering of domestic rail passengers services in Norway.

All four contracts follow the same structure, and the contract provisions are to a large extentidentical
or equivalent. 1 This is also the case for the provisions regarding the ex-post mechanisms. However,
the total compensation, and thus the respective profit-sharing thresholds, varies with the length and
the scope of the contracts.

To simplify the description of the mechanism, this letter will hereinafter refer to the four contracts as
Trafikkavtalen. Where relevant, we will specify the individual contract(s) by their name and the parties
to the contract.

The Norwegian rail reform
The Norwegian rail sector was restructured in 2017. The main actors are the state-owned
infrastructure manager (Bane NOR SF), the state-owned rolling stock company (Norske tog AS), the
state-owned ticketing company (Entur AS), various rail undertakings and the Norwegian Railway
Directorate. Rail freight services are, in line with EU regulations, based on the open access model,

1 The contracts for 2019-2024 and 2019-2022 entail however additional provisions to allow for the
gradual introduction of competitive tendering.
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while passenger rail services are being gradually tendered competitively. Until all domestic 

passenger rail services have been competitively tendered, they are to be provided by the state-

owned Vy and Flytoget AS based on directly awarded contracts. Currently three rail passenger traffic 

packages have been put out for competitive tender. The first of these packages was awarded to Go-

Ahead Norge AS. The contract was signed October 30th 2018. 2 The second one was awarded to SJ 

Norge AS. The contract was signed June 28th. 3 The third passenger rail tender is expected to be 

awarded in December 2019.  

 

Legal framework and background 

The Norwegian Public Transport Regulation transposed EU Regulation 1370/2007 into Norwegian 

law (hereinafter referred to as “Regulation 1370/2007”). 4 Regulation 1370/2007 article 5 (6) 

entails the possibility to award public service contracts for passenger rail transport directly. 

Furthermore, the regulation requires directly awarded public service contracts to ensure that 

operators are not overcompensated for the performance of their public service obligations. 

 

Article 4 (1) (b) (i) of Regulation 1370/2007 states that public service contracts with operators for 

passenger rail transport must clearly indicate the parameters used to calculate the compensation for 

the performance of the public service. In this respect, the total compensation should not exceed the 

net financial effects of the costs incurred, revenues generated and a reasonable profit. The annex to 

the regulation (“the Annex”) further provides that “reasonable profit” should be taken to mean the 

rate of return on capital that is normal for the sector in the Member State and that considers the risk 

incurred by the public service operator.  

 

Trafikkavtalen is governed by these obligations stemming from Regulation 1370/2007. 

 

The implementation of the obligations into Trafikkavtalen 

During the negotiation of Trafikkavtalen and through the dialogue with ESA, the Norwegian Railway 

Directorate established that an ex-post adjustment mechanism is necessary to avoid the risk of 

overcompensation. Accordingly, the ex-post adjustment mechanism in Trafikkavtalen ensures that 

any overcompensation is returned from the public service operator (“the Operator”) to the Norwegian 

Railway Directorate. 

 

Trafikkavtalen states that The Norwegian Railway Directorate shall compensate Vy for its public 

service obligations on the routes covered by the contracts. Clause 9.1 The Operators compensation 

of Trafikkavtalen provides in its first paragraph that the Operator’s compensation shall, together with 

the receipts from fares and other revenue, cover the costs incurred for performing the obligations 

pursuant to the contract, and give the Operator a reasonable profit. The compensation is calculated 

ex-ante based on Vy’s expected revenue and costs. 5 

 

                                                        
2 Cf. https://www.jernbanedirektoratet.no/no/aktualiteter/2018/go-ahead-er-tildelt-kontrakten-for-

sorlandsbanen-arendalsbanen-og-jarbanen/  
3 Cf. https://www.jernbanedirektoratet.no/no/aktualiteter/2019/sj-er-tildelt-kontrakten-for-

trafikkpakke-nord/ 
4 The Norwegian Public Transport Regulation has not yet been amended with the legislative texts 

deriving from the Fourth railway package, which has not been incorporated into the EEA Agreement 

to date. 
5 There are certain contract provisions that allow for a change to the compensation amount, but this 

is limited to areas where the parties share risk, e.g. infrastructure quality. 

https://www.jernbanedirektoratet.no/no/aktualiteter/2018/go-ahead-er-tildelt-kontrakten-for-sorlandsbanen-arendalsbanen-og-jarbanen/
https://www.jernbanedirektoratet.no/no/aktualiteter/2018/go-ahead-er-tildelt-kontrakten-for-sorlandsbanen-arendalsbanen-og-jarbanen/
https://www.jernbanedirektoratet.no/no/aktualiteter/2019/sj-er-tildelt-kontrakten-for-trafikkpakke-nord/
https://www.jernbanedirektoratet.no/no/aktualiteter/2019/sj-er-tildelt-kontrakten-for-trafikkpakke-nord/
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As mentioned above, reasonable profit is defined in the Annex as “the rate of return on capital that is 

normal for the sector”.  However, the annex does not specify what definition of “capital” is to be 

used in the calculation of the reasonable profit.  The reasonable profit under Trafikkavtalen is 

calculated based on the return on capital employed. This entails that both equity and interest-

bearing debt that is used in the provision of the public service obligation is taken account of. Further, 

capital employed is easy to identify in similar companies. Since Vy planned to adopt the accounting 

standard IFRS16 from 2018, it also considers the liabilities arising from the leasing of rolling stock. 

The following factors have been taken into consideration for the Norwegian Railway Directorate’s 

calculation of capital employed for the respective operators: 

 

In addition to provide passenger rail services under public service contracts, Vy also operates some 

commercial rail passenger services and has other subsidiaries involved in other businesses. The 

non-public service contract businesses include bus transport, rail freight and passenger rail services 

abroad (Sweden). As an effect of the rail reform and the reduction of the company’s pension 

obligations, Vy does not have net interest bearing debt to be taken into consideration for the 

calculation of capital employed. 

 

Prior to the parties signing Trafikkavtalen, the Norwegian Railway Directorate, therefore, calculated 

expected capital employed.  First, the book value of Vy’s subsidiaries, affiliated companies and joint 

ventures is subtracted from the company’s equity, as well as a share of equity that arises from Vy’s 

commercial passenger rail traffic. Then we have added the expected liabilities arising from the public 

service obligation and the implementation of IFRS16 (all numbers in million NOK). This results in the 

following figure for Vy’s capital employed for 2018: 

 

Equity in Vy 4495 

- Nettbuss 554 

- Cargonet 272 

- Other subsidiaries 346 

= Equity Vy 3323 

- Affiliated companies and joint ventures 210 

= Equity Vy passenger rail 3113 

- 10,7 % equity share of commercial passenger rail 

traffic 

333 

= Equity Vy public service obligation 2018 2780 

+ net present value of rolling stock leases (IFRS16) 3770 

= Capital employed NSB PSO 2018 6550 

 

Vy Gjøvikbanen AS does not have any subsidiaries, but had net interest bearing debt in addition to 

the expected net present value of the rolling stock leases: 

 

Equity Vy Gjøvikbanen 50 

+ Interest bearing debt (pension obligations) 34 

+ net present value of rolling stock leases (IFRS16) 341 

= Capital employed Vy Gjøvikbanen 2018 425 

 

Capital employed for the following contract years has been calculated based on the assumptions 

that Vy earns reasonable profit each year of the contracts and distributes 50 % of these profits after 

tax to its owner each year. 
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The four 6 passenger railway undertakings in Norway at the time of the negotiations were state 

owned companies with mostly directly awarded public service contracts, therefore there were no 

national benchmarks available on which to base the reasonable profit. The Norwegian Railway 

Directorate, therefore, decided to benchmark against European passenger railway undertakings, 

which operate competitively tendered contracts. 7 This benchmark exercise shows that for four train 

operating groups, 8 the median return on capital employed was 7 % for the years 2012-2015.  The 

report also shows that the highest return on employed capital in a single year was 11.7 %. 9 The 

result of the benchmarking exercise was considered as a valid basis for the calculation of 

reasonable profit expressed as return on capital employed. 

 

An important consideration is that the compensation mechanism in Trafikkavtalen promotes 

efficiency in the provision of the public service obligation, as also required by the Annex. The 

importance of efficiency incentives is in addition emphasised in the Commission’s interpretative 

guidelines. 10  

 

The Trafikkavtalen’s compensation mechanism includes an ex-post adjustment mechanism. The ex-

post adjustment mechanism covers the entire contract period of the individual contracts and allows 

for incremental profit sharing between the parties. The lower threshold for profit sharing is set at an 

amount reflecting a return on capital employed of 7 %. The maximum reasonable profit is an amount 

that represents a return on capital employed at approximately 10.6 %.  

 

This means that profit up to, but not exceeding the lower threshold of 7 % is kept by the Operator. 

Profits exceeding the lower threshold, but not the upper limit of approximately 10.6%, will be divided 

between the parties in accordance with a profit-sharing scheme introduced into the contracts 

(presented below). All profits exceeding the upper limit of approximately 10.6%, is to be returned to 

the Norwegian Railway Directorate.  

 

The compensation in Trafikkavtalen is based on the expected growth in revenue and the anticipated 

efficiency gains from the railway reform. The profit-sharing mechanism will give Vy additional 

incentives to increase both the passenger numbers and the efficiency gains throughout the 

contracts’ lifetime. As the contracts are based on the net cost principle, the operator bears the risk 

both of higher costs and of lower revenues than calculated, while decreased costs and increased 

revenue will lead to lower public spending through the profit-sharing mechanism in the ex-post 

adjustment mechanism.  

 

Presentation of the relevant parts of Trafikavtalen 

To present the ex-post mechanism in more detail, the Directorate has translated the relevant 

contract clauses in “Avtale om utførelse av persontransport med tog som offentlig tjeneste i 2019-

2022 “Trafikkavtalen” mellom Jernbanedirektoratet and NSB AS”, change order number 5 2019 to 

Trafikkavtalen 2019-2022 and Bilag B-7 (Appendix). 

 

For the original wording of the contract clauses in Norwegian, please see the Directorates web page 

https://www.jernbanedirektoratet.no/no/togkonkurranse/gjeldende-avtaler/which also include the 

                                                        
6 Flytoget AS, SJ AB, Vy Gjøvikbanen AS and Vygruppen AS  
7 The benchmarking was done by PwC. 
8 DB Arriva, First Group plc, Groupe Keolis and SJ AB. 
9 SJ AB in 2015.  
10 Communication from the Commission on interpretative guidelines concerning Regulation (EC) No 

1370/2007 on public passenger transport services by rail and by road point 2.4.3 last paragraph.  

https://www.jernbanedirektoratet.no/no/togkonkurranse/gjeldende-avtaler/
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relevant provision of the three other contracts in Norwegian.  Only the Norwegian language version is 

legally binding between the parties.  

 

Due to the adjusted timeline of the competitive tendering process in Norway, the Norwegian Railway 

Directorate has issued a change order to Vy for the provision of public railway services of an 

additional six-month period for the services covered by the first two packages. As stated in the 

Trafikkavtalen clause 9.5 “In the event of the issuing of a change order which result in changes to 

the capital employed, the ex-post adjustment shall be altered proportionately”. The tables below 

have been changed according to the above-mentioned change order. See attachment 1 for change 

order number 5 2019 Consequences of postponed competitive tendering. 

 

The ex-post mechanism in “Avtale om utførelse av persontransport med tog som offentlig tjeneste i 

2019-2022 «Trafikkavtalen» between Jernbanedirektoratet and Vy» Clause 9.5 Ex-post adjustment 

of the compensation 

According to Forskrift om gjennomføring i norsk rett av EØS-avtalen vedlegg XIII nr. 4a (forordning 

(EF) nr. 1370/2007) om offentlig persontransport med jernbane og på vei og om oppheving av 

rådsforordning (EØF) nr. 1191/69 og nr. 1107/70, public service contracts for passenger rail 

transport that are directly awarded without competitive tendering, may not result in compensation 

that exceeds the net financial effect of the obligation to perform the public service. The net financial 

effect equals the total of the effects, positive or negative, of compliance with the public service 

obligation on the costs and revenue of the public service operator.  

 

The net financial effect of Trafikkavtalen is the sum of costs and a reasonable profit, less ticket and 

other revenue which the Operator generates while fulfilling the public service obligations, including 

any other revenues the Operator generates from fulfilling the public service obligations. 

 

Reasonable profit is defined in this contract as the range between a lower and upper limit of the 

Operator’s profit from the performance of the contract obligation, calculated in accordance with 

Underbilag B-2. In the event of the issuing of an amendment order which result in changes to the 

capital employed, the ex-post adjustment shall be altered proportionately. No change in the ex-post 

adjustment follows where an amendment order solely affects the turnover.  

 

The lower limit for a reasonable profit specifies the level at which profit sharing between the 

Operator and the Contracting authority occurs. All financial results below this level accrue to the 

operator. 

 

The upper limit of reasonable profit indicates the limit of profit which the Operator may keep a share 

of. Results between the lower and upper limit of reasonable profit, are divided between the parties 

in accordance with the principles in Underbilag B-7. Any financial results greater than the upper limit 

for a reasonable profit accrue to the contracting authority.  

 

Reasonable 

profit 

2019 2020 2021 2022 Sum 2019 – 

2022 

Lower limit: NOK 342 mill.  NOK 273 mill.   NOK 243 mill.  NOK 250 mill.  NOK 1 108 mill. 

Upper limit: NOK 880 mill.  NOK 722 mill.   NOK 652 mill.  NOK 667 mill.  NOK 2 921 mill.  

The upper limit of reasonable profit is not adjusted for inflation. 

 

In the case where the Operator reaches the upper limit every year, the accumulated results of the 

Operator will be NOK 2015 million. 
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Whether the Operator throughout the duration of the contract has obtained a total result that 

exceeds the upper limit shall be calculated based on the total duration of the contract. Thus, it is the 

sum of the overall result for the public service obligation for the period 2019-2022 that shall be 

considered when using the ex-post adjustment mechanism.  

 

Nevertheless, there shall be annual calculations as to whether the levels for profit sharing and the 

upper limit for a reasonable profit has been attained. If the lower limit for the reasonable profit has 

been exceeded for one year, the Operator shall place the amount that would have accrued to the 

contracting authority in an escrow account owned by the Operator that none of the parties can 

individually access. If the Operator in a later year obtains a profit for the public service obligation 

that does not amount to the lower limit for a reasonable profit, the difference between the profit and 

the lower limit for a reasonable profit, shall be released to the Operator. If the Operator in a year 

obtains a profit that does not amount to the lower limit for a reasonable profit and there are no 

sufficient funds in the escrow account, the difference can be offset against the amount that is put in 

the escrow account in other years.  

 

The assessments of whether the limits of reasonable profit have been attained, shall be based on 

the Operator’s auditor-approved public accounts for the public service obligation within three 

months after the Operator has provided such accounts for the year, cf. Bilag C.  Final and total 

settlement shall be executed within 3 months after the Operator has provided such accounts for 

2022. 

 

Considering that there has been informal contact between Norwegian Authorities and The EFTA 

Surveillance Authority (ESA) regarding the rate of the reasonable profit, the parties shall jointly 

submit the above-mentioned ex-post mechanism to ESA for the Authority’s information. Both parties 

acknowledge that any violation of the EEA Agreement, including the rules on State aid, may lead to 

claims for the return of potential state aid given in the form of overcompensation. If ESA, regarding 

the information submitted by the parties, has any concerns regarding the level of the compensation 

and the return on capital, the parties shall jointly and in good faith reconsider, and may adjust, the 

level of the compensation.  

 

The profit-sharing mechanism in Underbilag B-7 to Trafikkavtalen 

Trafikkavtalen, clause 9.5. 5th paragraph refers to Underbilag B-7 for principles for the profit sharing 

between the lower and upper limit of reasonable profit:  

 
The mechanism for profit sharing, cf. Trafikkavtalen point 9.5. is divided into three parts: 

a) The Operator will keep 75% of the profits above the lower limit for a reasonable profit and 

up to the first threshold 

 

b) The Operator will keep 50% of the profits above the first threshold and up to the second 

threshold  

 

c) The Operator will keep 25% of the profits above the second threshold and up to the third 

threshold,  

 

d) At the third threshold, the Operator is at the upper limit of what is considered a reasonable 

profit after profit sharing. Beyond this point, all profits accrue to the contract authority. 
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The table below has been updated according to change order nr. 5 2019 to Trafikkavtalen 2019–

2022.  

 

NOK Million 2019 2020 2021 2022 Sum 2019-

2022 

Lower limit of reasonable profit             342 273 243 250 1 108 

The operator’s results at the 

lower limit for reasonable profit  

342 273 243 250 1 108 

First threshold 521 423 379 389 1 712 

The operator’s results at the 

first threshold 

476 386 345 354 1 561 

Second threshold              700 572 516 528 2 316 

The operator’s results at the 

second threshold 

566 460 414 424 1 864 

Third threshold  880 722 652 667 2 921 

The operator’s results at the 

third threshold  

611 498 448 458 2 015 

Neither the upper limit for a reasonable profit nor the thresholds will be adjusted for inflation. 

 

In the event of an ex-post adjustment of the compensation, this shall be based on the Operator’s 

auditor-approved accounts for the public service obligation of Trafikkavtalen 2019-2022 cf. Bilag C. 

Final adjustment including an eventual settlement that accrues to the contracting authority shall be 

based on the total duration of the contract.  

 

Nevertheless, an assessment must be done each year (including 2022) after the auditor-approved 

accounts for the delivery are completed, to assess if it is necessary to transfer money to the escrow 

account owned by the Operator.  The contracting authority will give notice of the possible need to 

transfer money into the escrow account by Notice.  

 

The final ex-post adjustment will be calculated after the provision of the Operator’s auditor-approved 

accounts for 2022 and the contracting authority informs the Operator of this through Notice. The 

settlement will be done by payment of the balance on the blocked account to the contracting 

authority after which the account is to be closed. The use of funds in the escrow account requires 

the consent of both parties.  

 

If the sum of the total reported profit for the public service obligation in accordance with 

Trafikkavtalen for the period from 2019 up to and including the relevant year does not exceed the 

lower limit of reasonable profit accumulated for the relevant years set in the table, no transfer into 

the escrow account is made. Any outstanding balance including interests earned on any funds in the 

account will be paid to the Operator. 

 

a. If the sum of the total reported profit for the public service obligation in accordance with 

Trafikkavtalen for the period from 2019 up to and including the relevant year exceeds the 

lower limit of reasonable profit, but is below the first threshold accumulated for the relevant 

years as prescribed in the table, the balance in the escrow account excluding interest shall 

be 25% of the sum of total profits which is above the accumulated sum of the lower limit of 

reasonable profit, but below the first threshold for the relevant years.   

 

b. If the sum of the total reported profit for the public service obligation in accordance with 

Trafikkavtalen for the period from 2019 up to and including the relevant year exceeds the 
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first threshold, but is below the second threshold accumulated for the relevant years as 

prescribed in the table, the balance in the escrow account excluding interest shall be 50% 

of the sum of total profits which is above the accumulated sum of the first threshold, but 

below the second threshold for the relevant years, in addition to the calculated sum in item 

a.  

 

c. If the sum of the total reported profit for the public service obligation in accordance with 

Trafikkavtalen for the period from 2019 up to and including the relevant year exceeds the 

second threshold, but is below the third threshold accumulated for the relevant years as 

prescribed in the table, the balance in  the escrow account excluding interest shall be 75% 

of the sum of total profits which is above the accumulated sum of the second threshold, but 

below the second threshold for the relevant years, in addition to the calculated sum in items 

a and b.. 

 

d. If the sum of the total reported profit for the public service obligation in accordance with 

Trafikkavtalen for the period from 2019 up to and including the relevant year exceeds the 

third threshold (upper limit of reasonable profit) accumulated for the relevant years as 

prescribed in the table, the balance of in the escrow account excluding interest shall be 

100% of the sum of total profits which is above the accumulated sum of the first threshold, 

but below the second threshold for the relevant years, in addition to the calculated sum in 

items a, b and c. 

 

Final remarks/conclusion 

In the present letter, the Norwegian authorities has described the ex-post adjustment mechanism in 

the public service contracts for passenger rail services between the Norwegian Railway Directorate, 

Vygruppen AS and Vy Gjøvikbanen AS as concluded between the parties on February 28th, 2018. 

 

We welcome ESA to contact us should you have any questions.  

 

 

 

Kind regards, 

 

 

Kirsti Lovise Slotsvik Hans Henrik Kristensen 

Director the Norwegian railway directorate Director passenger rail 

 

 

Copy: Vygruppen AS 

Attachment:[Attachments]Change order number 5 2019 consequences of postponed competitive tendering 

 

The document is approved electronically and is submitted without a signature 
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Attachment: Change order number 5 2019 Consequences of 
postponed competitive tendering 

The Norwegian Railway Directorate refers to Notification number 10 to Trafikkavtalen 2018 – Notice 

of changes to the schedule of competitive tendering. We further refer to Trafikkavtalen 2019 – 2022 

(the Contract) section 13 Changes and to NSB’s price quote of February 13th this year. 

Background and cause for the change order 

Due to the changes in the schedule of competitive tendering of Trafikkpakke 1 Sør and Trafikkpakke 

2 Nord, the start of operation for these packages must be postponed relative to the dates which are 

stated in the Contract’s Appendix A-2 Schedule of competitive tendering. The Norwegian Railway 

Directorate therefore asks NSB AS to continue the public service obligation of providing the train 

services specified in the table below until the revised date of start of operations for these packages. 

Implications for the Trafikkavtalen 

The date of start of operations for package 1 and 2 is adjusted in Appendix A-2 section 2.1 and 3.1: 

- Start of operations of Trafikkpakke 1 Sør will be at the timetable change of December 15th 

2019 

- Start of operations of Trafikkpakke 2 Nord will be June 7th 2020 

The compensation for the prolonging of the public service obligation of providing the train services is 

specified in the new Appendix B-2-2 and is as following: 

2019-kroner 2019 2020 

Fjerntog, dag Trondheim-Bodø 2 590 259 61 640 353 

Fjerntog, dag Oslo-Stavanger 87 880 580  

Fjerntog, natt Trondheim-Bodø 1 390 384 32 826 399 

Fjerntog, natt Oslo-Trondheim 420 060 11 575 555 

Fjerntog, natt Oslo-Stavanger 22 261 995  

Dombås-Åndalsnes 867 973 22 932 931 

Hamar-Røros 1 387 511 32 537 962 

Trondheim-Storlien 456 889 9 437 648 

Trondheim-Røros 719 654 14 197 110 

Bodø-Rognan 722 332 17 254 906 

Stavanger-Egersund 89 330 217  

Lerkendal-Stjørdal/Steinkjer 2 957 654 63 617 120 

Nelaug-Arendal 14 836 473  

Sum 225 821 980 266 019 984 

 

The compensation is based on the same premises as in Trafikkavtalen 2019 – 2022, infrastructure 

charges is addressed according to the agreed mechanism for increased infrastructure charges for 

2018 and the subsequent years cf. Appendix B section 1.1.3. The compensation includes increased 

maintenance costs for Class 72 due to postponed midlife refurbishment. 

 

Dates for the termination of the exclusive rights to provide passenger transport by train on the 

following routes will be specified in the revised Appendix A for 2019 and is as follows: 

Route Train services Exceptions Termination 

Stavanger - 

Kongsberg 

Oslo - Stavanger 

Stavanger - Egersund 

Lokaltog Nordagutu - 

Hjuksebø 

15. desember 19 

Hamar - Røros - 

Støren 

Hamar - Røros 

Røros - Trondheim 

  7. juni 20 
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Dombås - Åndalsnes Dombås - Åndalsnes   7. juni 20 

Trondheim - Hell - 

Bodø/Storlien 

Lundamo - Melhus - 

Steinkjer 

Heimdal - Storlien 

Trondheim - Bodø 

  7. juni 20 

 

The change in the public service obligation affects the lower and the upper threshold for reasonable 

profit as specified by the Contract’s section 9.5, and these are replaced by lower and the upper 

threshold as specified in the table below. Correspondingly the table in Appendix B-7 is replaced by 

the table below. 

NOK Million 2019 2020 2021 2022 Sum 

2019-

2022 

Lower limit of reasonable profit 342 273 243 250 1 108 

The operator’s results at the 

lower limit for reasonable profit  

342 273 243 250 1 108 

First threshold 521 423 379 389 1 712 

The operator’s results at the 

first threshold 

476 386 345 354 1 561 

Second threshold  700 572 516 528 2 316 

The operator’s results at the 

second threshold 

566 460 414 424 1 864 

Third threshold*  880 722 652 667 2 921 

The operator’s results at the 

third threshold  

611 498 448 458 2 015 

*Corresponds to the upper threshold 

 

The parties agree that there may be other conditions that should have been taken into account in 

this regard, but which are not mentioned in this change order. This change order does not limit the 

parties in requesting change orders for such conditions according to the Trafikkavtalen. 
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